QST: Annual General Mandate 2018
On 15 April 2018, Quang Ninh Book and Educational Equipment Joint Stock Company announced the Annual General Mandate 2018 as follows:
Article 1: Approve report on the production and business results in 2017 and operation plan for 2017:
1.1. The business results in 2017:

(The results were audited by AAC Auditing and Accounting Co., Ltd)

· Revenue from merchandises and service supply:
VND 79,278,072,645

· Profit after corporate income tax:


VND 3,001,776,020

Number of approval shares: 1,447,380 shares, equivalent to 100% of voting shares at the meeting;
Number of disapproval shares: None

Number of shares not giving opinion: None
1.2. The 2017 profit distribution plan
· Dividend payment rate: 12% of Charter capital:



VND 1,944,000,000

· Deduction for investment and development fund: 5% of profit after tax:
VND 150,088,801

· Bonus for Board of Directors because the Company over-fulfilled 2 of 3 business targets in 2017 assigned by the General Meeting of Shareholders:


VND 60,035,520
· The remaining profit after tax was deducted for bonus and welfare fund:
VND 847,651,699
Number of approval shares: 1,418,420 shares, equivalent to 98% of voting shares at the meeting;

Number of disapproval shares: None

Number of shares not giving opinion: 28,960 shares, equivalent to 2% of voting shares at the meeting;
1.3. Remuneration of Board of Directors and Supervisory Board was 4% of profit after tax: VND 120,071,041 and it was the reasonable expense of the Company in 2017
Number of approval shares: 1,447,380 shares, equivalent to 100% of voting shares at the meeting;

Number of disapproval shares: None

Number of shares not giving opinion: None

Article 2: Approve targets of the plan of business operation and profit distribution for 2018

2.1. Specific targets:
- Revenue from merchandises and service supply: 
VND 84,000,000,000

- Profit after corporate income tax:


VND 3,100,000,000

Number of approval shares: 1,447,380 shares, equivalent to 100% of voting shares at the meeting;

Number of disapproval shares: None

Number of shares not giving opinion: None

2.2. The profit distribution plan for 2018:

- Dividend payment rate: 12% of Charter capital;

- Deduction for investment and development fund: 7% of profit after tax

- The remaining profit after tax will be used for bonus and welfare fund of the Company. General Meeting of Shareholders allowed Board of Directors temporarily to deduct the bonus and welfare fund for expenditure in the year but not exceed 25% of profit after tax of the latest financial statement.
Number of approval shares: 1,447,380 shares, equivalent to 100% of voting shares at the meeting;

Number of disapproval shares: None

Number of shares not giving opinion: None

2.3. Remuneration of Board of Directors and Supervisory Board

Be equal to 7% of profit after tax and be reasonable expense of the Company in 2018

Number of approval shares: 1,447,380 shares, equivalent to 100% of voting shares at the meeting;

Number of disapproval shares: None

Number of shares not giving opinion: None
2.4. Reward for Board of Directors
Be equal to 3% of profit after tax if the Company exceed business targets and be reasonable expense of the Company in 2018

Number of approval shares: 1,447,380 shares, equivalent to 100% of voting shares at the meeting;

Number of disapproval shares: None

Number of shares not giving opinion: None
Article 3: Approve Supervisory Board’s report on operational results in 2017 and the operational plan for 2018. Approve selecting AAC Auditing and Accounting Co., Ltd as the auditing company to audit financial statements of the Company in 2018
Number of approval shares: 1,447,380 shares, equivalent to 100% of voting shares at the meeting;

Number of disapproval shares: None

Number of shares not giving opinion: None

Article 4: Approve the Board of Directors’ report on summary of operational works in term of 2013 to 2018, the orientation and tasks in term of 2018 to 2023

Approve the report, in which business indicators in the last year of the term as follows:

· Revenue: 100 billion dongs

· Profit after tax: 3.5 billion dongs

· Annual dividend rate: 12% of Charter capital;
Number of approval shares: 1,447,380 shares, equivalent to 100% of voting shares at the meeting;

Number of disapproval shares: None

Number of shares not giving opinion: None

Article 5: Approve the Company’s Charter amended under the Circular No. 95/TT-BTC-2017 and taking enforcement from May 1st, 2018

Replace and amend some items at article No 9, 11, 12, 14, 21, 23, 26, 30, 32, 34, 51, 57 presented at the meeting

Number of approval shares: 1,447,380 shares, equivalent to 100% of voting shares at the meeting;

Number of disapproval shares: None

Number of shares not giving opinion: None

Article 6: Approve the Company’s internal governance regulations, which will take effect from May 1st, 2018
Number of approval shares: 1,447,380 shares, equivalent to 100% of voting shares at the meeting;

Number of disapproval shares: None

Number of shares not giving opinion: None

Article 6: List of candidates winning the position of members of Board of Directors of Quang Ninh Book and Educational Equipment Joint Stock Company in term of 2018 to 2023 (enclosed with vote counting minutes)
1. Mr. Vu The Ban

2. Mr. Hoang Ngoc Dinh

3. Mr. Vu The Hoa

4. Ms. Hoang Thi Kim Khanh

5. Mr. Nguyen Trong Nha

6. Mr. Pham Xuan Truong

7. Mr. Vu The Trieu

8. Ms. Nguyen Thi Yen

Article 7: List of candidates winning the position of members of Supervisory Board of Quang Ninh Book and Educational Equipment Joint Stock Company in term of 2018 to 2023 (enclosed with vote counting minutes)

1. Ms. Nguyen Thi Hong Hai

2. Mr. Pham Dinh Lap

3. Mr. Dinh Van Nghiem

Article 8: The Annual General Mandate 2018 was approved by General Meeting of Shareholders and took effect from April 15th, 2018. General Meeting of Shareholders assigned Board of Directors to instruct and perform contents of the mandate in accordance with law and Charter of Quang Ninh Book and Educational Equipment Joint Stock Company. The Annual General Mandate 2018 was published on the Company’s website: www.sachquangninh.vn and sent report and disclosed information as regulation.
